. KW

\ - ®y

s %
+ \ GJ_I | OHWOLHIWRP 0 45 RA-@QGY: 1 891000 d/5 Rz @OGY

H KDYH LHDFKHG VKH HQG Rl VIKH | LLWWK DO VIWLP  DQG \ RXUFKL@MIHQ KDYH P DGH

P HH WHP HO® SIRXG VR EH+ HDGVWDFKHUDW MQGU@R 7KH FKLOMUHQ KDYH

2 F \EI—U VHW®BHG Z HDLQVR VKHLUQHZ FAWHV DQG DUH LHDA@® HONR\ LQJ VKHLUVIRSLFY 7 KH\
KDYH Z RUINHG UHD@ KDUG VIR GHDUR VIKH YDOXHV DQG , BYH KHDUG S DUHQW UHI HULQJ

&UZ &\ P WDHJ
&UZ &\ P WDH] DIHJWRZ 1QJ 1Q
FRQI LGHOFH LQ VKHLULRGN 7KLV

VRVWHP VRR GDIDZ QSDZ E ( YHU FOW KDYHEHHQ Z RINLQJ VIRJ HWKHUVRR
HDUW DQ HOQG RI VWP WHZ DU MKDV EHHQ GRYHO VR VHH VKH FKLOSLHQ WHZ DUGHG
| RUVWKHLUKDUSG Z RINVKLVZ HHN © HEYHKDG S\ NP D SDUAHV P RYLH DIVIHLORRQ

VP VK KDYH HWDE QUK HG D H[ WD S\ P HV NHHS XS VKH J LHDWZ RWIN SDZ E
LRXVIOH Z KHUHVIKH\ SUHVHOW MWZ DVARYHO VR VHHVR P DQ\ RI \ RX DWHIQG RXUSURI IHW P HHMRQJ V DQG
VKH &KDP SLRQV &\ P LDHJ LQ HONR\ HG VKH RSSRUMX QW VR P HHW RX D@WSWRSHW 3 GIDVH WIHP HP EHUVKDW
RXUZ HHNO FH®IE DVIRQ P\ GRRULVD@Z D\ VRSHQ DQG\ RX DIHZ H®RP HVR SRS lOVRVHHP HU \ RX KDYH
DWHP EQ Z VK VIKH LQI DQW DQ\ FRQOFHWQV RUT XHUHV
&UZ &\ P WDHJ SUHVHQWLJ 7KH\HDW/  KDUYHVWM HWAYDQY Z HUH DEVROX\WHO GRYHO DQG VKH FKLABUHQ Z HUH
VIKHLU&KDP SIRQV I RUVKH | LMW VR LHVSHFWXCDWFKXUFK  VKH\ VDQJ DQG VSRNH EHDX VU XQ
WP H 7KH,QIDQW KDYH UVHQ 2 XUWHFHOW8 GG FRP SHVIMRQ | RU\ HDU/ Z DVIQFUHGLE®! : HKDGWR
VR VKLV FKDA@HQJ H Z WK P DQ\ HOWIHVIRUVKH A DNH D Z WDSBDQG AXSFDNHBFRP SHAMRQ
FRQILGHQFH DQG P SIHWXVIQ &RQJ IDW@RQVVR' \ @Q 2% DQGO DGIVRQ ( + Z KRZ LA R RQVR VIKH

VIKH MK QLRU/ HDFK Z HHN ? GD
IDZ QFKL &UZ &\ P LDHJ DOR
SUHVHQOWD QHZ Z RUG RU
VHOWIQFH SKWDVHD Z HHN
Z KLFK DAF@WHV DUH Z RWNLQJ
RQ VKIRXJK VKHZ HHN 7KH
VDNH KRP HP DVFRWERRNV DUH
FRP SGWG LQ VKH MQLRUY DQG
DUHJRLQJ KRP HZ HHNO Z LYK
0 LWIDUS GG 7KH,QIDQW Z LD
EHJ O VR VDNLQJ VKHLUP DVFRW
DQG ERRNVKRP H DIVIMURXU
KDO VWP EUHDN DQG Z HGRRN
|RWZ DUG VR VHHLQJ VKH
DGYHQWUHV\ RX JR RQ

( FR &RXQFLO
( FR &RXQFLOKDYH KDG D
EXW $XWP QWRIDU: H
KDYHFRP SGMAG 6HO
( YDXDVRQV VKDWKHGS XV
| LOG RXVWKH DUHDV RI VKH
( FRVRSLEVVKDWZ H QHHG VIR
GHYHQ®RS | XUMKHU : HKDYH
VIKHQ XVHG VKRVH VDU HW/ VR
FRP HXS Z VK DQ H FIMQJ

DFVIRQ SMQ | RUVKH \ HDU
/ RWRI H[ FIMQJ DFVIYIMHV RQ
VKH S@Q LOFXGLOJ FKRFRMWM
VDWIQJ |RRG Z DWH
FRP SHIMRQV @AMHUSLENLQJ
2 DQG KHGJHKRJI KRP HV
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7KDON VIKH SDUHOW DQG J XDUGLDQV Z KR UHFHQV® DWHQGHG
RX WZ DV J UHDWVR VKDUH LGHDV 7KDQN \ RX VR DAVKRVH
VXSSR RXU$ VGD FDVK SRWZ HYH FR@GHFVWYHO LDVHGe  DQG

KDYH / GD\VVRJR )2 76 Z LG@EH WDIMQJ I XQGV VKLY &KUWP DV E\
GRLQJ/D&KUWP DV DI &KLEBHQ Z LGDMR EH GRLQJ D &KUWP DV
VIKHP 'HG GHWLJ Q DWWFKRROVKLY GHWL] Q Z L@FRP HKRP HVR EH
DSSLRYHG DQG VKHQMHQWRI | | RUS DUHQW DQG J XDUGLDQV VR
SXUFKDVH & KLMWAP D \V J LVWIDJ V DQG DQ DWRU/P HOWRI J LIW
XVQJ VKH 76 Z LQHFHLYHe IRUILRP HYHU WP

KD 6 HP DLOMDQGURSVID# JP_DLOFRP
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( YHI RH$ FKIHYHV O RH

UHJ LRQDOFRP SHIMRQ

3 GIDVHHONR\ D QRYHO KDO VAP Z VK \ RXUFKLGUHQ VW VR LHAD[ KDYH 1 XQ DQG
P RWMP SRU/DQV® KDYHIDP LO® VIiP HVRJ HVKHU
, RRN IRWZ DUG VR Z HBFRP LQJ \ RX D@EDFN RQ 0 RQGD\ VK 1 RYHP EHU

6 FKRROS&.RXQFLO
7KLVKDD VP RXUMQLRUVFK RROFRXQFLOK DV EHHQ
DFVIYH® HQJ DJ HG LQ YDURXV LQIMDVIYHV : HKDYH
FRP SRVHG DQG GMUEXVHG — GMMHU/ VR GRFDO
EXVIQOHWHVLQ 5 KRVRQ 6 HD VROFIMQJ GRQDVIRQV
DQG VSRQVRUKLS | RUHWHOVDOUHVRXUFHV LQFXGLQJ]
QHZ EQQGV FDUSHW KH® HW DQG WIDVRQHU
/Q SWHSDUDVIRQ | RU$ QWL 9%X@ LQJ : HHN Z KLFK Z LaD
VDNHS@FHIWRP 1 RYHP EHU VKVR VK Z HKDYH
RU DQLVHG D VHUHVRI H[ FIMQJ DFVIYLVIHV | RUHDFK
\ HDUJ LRXS $ GGIMIRQD@ Z H DUH GHYH@RSLQJ D
3RZ HB RLOWS LHVHQVIDMIRQ VIKDWZ LAEH VK DUHG
GXUQJ DWHP EQ VR HGXFDWH ERVK LQI DQW DQG
MQLRU/ DERXW/KH LP SRUDQFH RI DQW EX@ LQJ 2 XU
VFKRRCZ LASDUAFLSDWA LQ 2 GG 6RFNV' D\ RQ
1RYHP EHU VK VR SLIRP RV VKLV P SRUMQWFDXVH
) XUMKHWP RWH Z HKDYH RXV@QHG RXUI XQGLDIMQJ
HI1RUV | RU&KLGBLHQ LQ 1 HHGRQ 1 RYHP EHU WK
6 VXGHQW Z LGEH HOFRXDJ HG VR Z HDUVSRWV
FRRVKLQJ IRUDe GRQDVIRQ DQG FRQWIE XV
KRP HP DGHRUWRUH ERXJ KWFDNHV | RUD %DNH 6 DO
Z KLFK Z LQEH KHGS DI VIMUVFKRRORQ ) UGD\
1RYHP EHU WK LQVKH VFKRROKD@Y
/ DM® VKH VFKRROFRXQFLOLV DOVR Z RWINLQJ RQ
FUHDVIQJ SRWHU/ VKDWH] SMLQ RXUVFKRR@®Y/
GHYH@RSP HOWS@Q VDU HW LQ MQJ XDJ H VIKDWL
DFFHWLE ®1 VR FKLABLHQ GHVDLAQJ KRZ Z HSMQ VR
DFKLHYH VIKHVH J RDOY VRRJ HVK HU

2 XULQI DOWVFKRROFRXQFLODUH Z RINLQJ RQ D GHWLI Q | RURXU
VFKRROYDOXHV

2 XUZ KR® VFKRRODWHQGDQFH | RUVKLY KDD VIALP LV
Z HKDYHKDG D QXP EHURI YLLXVHV DQG VIENQHW EXJ V
JRLOJ DIRXQG Z KLFK KDYH LHT XULHG VIP HRIl VFKRRO
+ RSHIX@ DIVIWUD Z HHN RI | Z HEDD@UHVX LD KDSS\ DQG
KHDOK\ VRZ HFDQDLP |RU EHIRWH &KUWP DV
8 QI RUXQDW® Z HWIWIKDYHD VP DAQXP EHURI SXSLY
DULYLQJ MV VR VFKRRO DULYLQJ RQWP HDQG EHLQJ
SDUARI VIKH XVXDOP RUWQLQJ IRXVIQHV LV IP SRUDQWQRW
MO RUD FKLABB/ BIDLDLQJ EXW RUVKHLUZ HAEEHLQJ VRR $
TXLFN UHP LQGHUVK DWE UHDNI DWAFOXE RSHQVDW DP  EXW
FRVHVDW  DP LU\ RX DULYH DIVIHUVKLVVIP HD | UHH
EUHDNI DW\Z LADQRWEH DYDLIDE GH | RU\ RXUFK LGB
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